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Graduate School of Biocindustry, Tokyo University of Agriculture
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Innovation by firms is not only technological innovation. It is the improvement of production methaods, the development
of distribution channels, the strengthening of supply chains, and organizational reform. The sociaily beneficial products and
services that emerge from these activities contribute to the sustainable growth of the economy and society when they

meet the needs of society.
In order to realize a sustainable society, companies need to consider the balance among economy, society, and

environment. It is important for companies to consider solutions to their respective issues and to society as a whole.
Therefore, innovation by companias is axtramely important.
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Mass-production and mass—consumption economic and social activities have created a mass—waste society. As a result,
healthy material cycles have been destroyed, causing climate change problems. In addition, the depletion of natural
resources and large—scale resource development have caused various environmental problems such as the destruction of
biodiversity.

The problems of increasing demand for resources, energy, and food, as well as increasing waste, are becoming more
serious throughout the world. Therefore, it has become a global challenge to shift from conventional economic and social
activities to a “circular economy” that uses resources in a sustainable manner.
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