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We have seen that when commodities are exchanged, their
exchange-value manifests itself as something totally independent
of their use-value. But if we abstract from their use-value, there
remains their Value as defined above. Therefore, the common
substance that manifests itself in the exchange-value of commod-
ities, whenever they are exchanged, is their value. The progress
of our investigation will show that exchange-value is the only
form in which the value of commodities can manifest itseli or
be expressed. For the present, however, we have to consider the
nature of value independently of this, its form.

A use-value, or useful article, therefore, has value only because
human labour in the abstract has been embodied or materialised
in it. How, then, is the magnitude of this value to be measured?
Plainly, by the quantity of the value-creating substance, the
labour, contained in the article. The quantity of labour, however,
is measured by its duration, and labour-time in its turn finds its
standard in weeks, days, and hours,
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